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The Music & Art Waikato Trust
Charitable Trust Directory

As at 31 March 2010

Settlement:

Nature of Charitable

Trustees:

Bankers:

Auditors:

Accountants:

Chief Executive:

Power of investment:

Beneficiaries:

9 May 2001
Supperting music & art

Alison R Gibb
Richard Prevett
John Lawson
Katie Mayes
Diana Wood
Don MclLeod
Karen Huckstep

Westpac
Hillcrest - Hamilton

Deloitte
Hamilton

PricewaterhouseCoopers
PO Box 121
Hamilton

David Hyams (Resigned 25 December 2009)
Diana Woods (Acting 25 December 2009 to 24 May 2010)
Andy Gowland-Douglas (Appointed 24 May 2010)

The Trustees have the power to invest the Trust Funds in any form of
investment authorised by the law of New Zealand for the investment of
Trust Funds,

Community groups, projects and programmes providing music and art
services in the area formerly served by Trust Bank Waikato Limited.




The Music & Art Waikato Trust

Trustees Report
For the year ended 31 March 2010

The Trustees have pleasure in presenting the financial statements of The Music & Art Waikato Trust
for the year ended 31 March 2010.

The Trustess of The Music & Art Waikato Trust authorised these financial statements presented on
pages 4 to 11 for issue on the date set out below.

A T /’5’/7 /e
Chairperson _/J Date
e Fis 2 A

7

Treasurer Date /




Deloitte

AUDIT REPORT
TO THE TRUSTEES OF
THE MUSIC AND ART WAIKATO TRUST

We have audited the financial statements on pages 4 to 11. The financial statements provide
information about the past financial performance of The Music and Art Waikato Trust and its financial
position as at 31 March 2010. This information is stated in accordance with the accounting policies
set out on page 9.

Board of Trustees Responsibilities

The Board of Trustees are responsible for the preparation, in accordance with New Zealand law and
generally accepted accounting practice, of financial statements which fairly reflect the financial
position of The Music and Art Waikato Trust as at 31 March 2010 and the results of operations for the
year ended on that date.

Auditors’ Responsibilities

It is our responsibility to express to you an independent opinion on the financial statements presented
by the Board of Trustees.

Basis of Opinion

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the
financial statements. It also includes assessing:

° the significant estimates and judgements made by the Board of Trustees in the preparation of
the financial statements, and
° whether the accounting policies are appropriate to The Music and Art Waikato Trust's

circumstances, consistently applied and adequately disclosed.

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and
performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to obtain reasonable assurance that the
financial statements are free from material misstatements, whether caused by fraud or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the
financial statements.

Other than in our capacity as auditor we have no relationship with or interests in The Music and Art
Waikato Trust.

Unqualified Opinion
We have obtained all the information and explanations that we have required.

In our opinion the financial statements on pages 4 to 11 fairly reflect the financial position The Music
and Art Waikato Trust as at 31 March 2010 and the results of its operations for the year ended on that
date.

Our audit was completed on 15 July 2010 and our unqualified opinion is expressed as at that date.

dlot

Chartered Accountants
Hamilton, New Zealand




The Music & Art Waikato Trust

Statement of Financial Performance
For the year ended 31 March 2010

Income
Arts.Biz
Workshops
HCAC Grant
Perry Grant
Te Puni Kokori
Trust Waikato
Donations
Grants - miscellanecus
Interest

Rent

Note 2010 2009
$ $

: 9,089

4,308 769

750 500

65,000 65,000

9,800 5,200

300,000 343,000

50,500 7,150

17,515 .

8 3,100 7,978
3,502 :

454,475 438,686

The accompanying notes form an integral part of these financial statements.



The Music & Art Waikato Trust

Statement of Financial Performance
For the year ended 31 March 2010

Expenses

Accident Compensation levies
Accountancy

Advertising

Arts.Biz

Audit fee

Bank charges

Cleaning & laundry
Communications - cell phone
Communications - landline & internet
Computer

Consulting

Electricity & gas

General

Hospitality & functions
Insurance

Lease - vehicle

Legal fees

Low value assets

Marketing

McGregor house expenses
Newsletter

Postage & stationery
Program - Schools recovery
Promotions and functions
Recruitment

Rent

Repairs & maintenance
Scholarships

Security

Subscriptions

Supervision

Te Puni Kokori expenses
Training and development
Travel - staff

Travel - Trustees

Vehicle

Wages

Website

Workshops

Depreciation
Depreciation
Depreciation recovered

Total expenses

Note 2010 2009
$ 5

1,543 901
2,410 1,800

- 2,406

- 6,907

2,300 2,700
224 231
2,573 =
5,055 356
2,600 6,131
6,641 5,705
715 o
2,267 -
2,637 8,768
4,060 =
3,436 3,547
22,015 14,011
417 590

70 964

460 =

- 7,247

5,867 3,923
3,465 4,201
(117) -
446 16,154
11,087 6,322
7 42 646 44 500
248 697
38,500 30,653
453 -

123 =

805 =
8,015 -
760 1,313
1,339 =
3,085 5,433
8,038 11,713
277,956 265,458
276 1,124
2,874 -
465,289 456,755
2 7,023 9,683
- (914)

7,023 8,769
472,312 465,524

The accompanying notes form an integral part of these financial statements.



The Music & Art Waikato Trust

Statement of Financial Performance
For the year ended 31 March 2010

Note

Net deficit before tax
Net deficit

2010 2009

$ $
(17,837) (26,838)
(17,837) (26,838)

The accompanying notes form an integral part of these financial statements,



The Music & Art Waikato Trust

Statement of Movements in General Funds
For the year ended 31 March 2010

Note

General funds at start of period
Net deficit for the period
General funds at end of period

2010 2009
$ $
67,025 93,863
(17,837) (26,838)
49,188 67,025

The accompanying notes form an integral part of these financial statements.



The Music & Art Waikato Trust

Statement of Financial Position
As at 31 March 2010

Note

General Funds
Accumulated Surplus

Current liabilities
Accounts payable
Accrued wages
Accrued holiday pay

Total funds employed

Current assets

Westpac cheque account

Westpac cash management account
Petty cash

Westpac term deposits
Prepayments

Accrued interest

Custom Fleet NZ Ltd - car bond
GST refund due

Non current assets
Property, plant and equipment 2

Total assets

7
L

Chairperson

/’) > = )
7/‘/’\‘//1'5 ’///

Treasurer

2010 2009
$ $
49,188 67,025
15,620 19,561
5,613 5,748
15,889 14,613
37,122 39,022
86,310 106,947
4,617 7,132
24,785 22 364
132 .
33,033 48,891
1,854 ;
391 a5
2,328 2328
9,714 9,718
76,854 90,468
9,456 16,479
86,310 106,047
A A2 1 o

Date / 3

/87 A Pos0

Date .~

The accompanying notes form an integral part of these financial statements.



The Music & Art Waikato Trust

Notes to the Financial Statements
For the year ended 31 March 2010

1 Statement of accounting policies
These are the financial statements of The Music & Art Waikato Trust. The Music & Art Waikato
Trust is a Charitable Trust established under Charitable Trusts Act 1957, The Charitable Trust
is reporting pursuant to the requirements of its Trust Deed.
The financial statements have been prepared in accordance with generally accepted accounting
principles.
The Charitable Trust qualifies for differential reporting based on the following criteria:

It is not publicly accountable and

The Charitable Trust is 'not large' as defined by the New Zealand Institute of Chartered
Accountants.

The Charitable Trust has adopted all available differantial reporting exemptions.

Measurement system
The measurement system adopted is that of historical cost.

Particular accounting policies
The following is @ summary of the significant accounting policies adopted by the Charitable
Trust in the preparation of these financial statements.

Property, plant and equipment

The cost of purchased property, plant and equipment is the value of the consideration given to
acquire the assets, and the value of other directly attributable costs which have been incurred in
bringing the assets to the location and condition necessary for their intended service. The
depreciation rates used are:

Rate Method
Fixtures & fittings 11.4 - 36.0% DV
Office equipment 12.0 - 60.0% DV

Income tax
The Charitable Trust has charitable status and is therefore exempt from income tax.

Accounts receivable
Accounts receivable are carried at estimated realisable value after providing against debts
where collection is doubtful,

Goods and services tax

Financial information in these accounts is recorded exclusive of GST with the exception of
receivables and payables, which include GST. GST payable or receivable at balance date is
included in the appropriate category in the Statement of Financial Position.

Employee entitlements

Employee entitlements to salaries and wages, annual leave, long service leave and other
benefits are recognised when they accrue to employees.

The liability for employee entitlements is carried at the present value of the estimated future
cash outflows.

Revenue
Revenue comprises the amounts received and receivable for goods and services supplied to
customers in the ordinary course of business.

Interest income is accounted for as earned.
Changes in accounting policies

There have been no specific changes in accounting policies and they have been applied on a
consistent basis with those of the previous pericd.







